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6RP RV XP D DWRFIDC¥R FLYLO GH QDVXWH] D ILMQWUSLFD VHP | LQV XFWDVIYRV | XQGDGD
HP SRUS5REHUD $] HYHGR DWIWHQWA VRFIDOH SIRIHWRWD GH ( GXFDC¥R
,QIDQVIO FXND VHGH HWE @RFDQ@] DGD QR EDWIR ) LJXHUDV QR P XQLF SIR GH 1 RYD
JXDEX 5- $WDP RV QRV VHIP HQWRV GD HGXFDE¥R H DWMIMWMQFLD VRFIDOH WP RV
FRP R P IMA¥R RIHIHFHUIHUDP HQVIDV TXH SWRP RYDP D J DUIDQWD GH GULHVRV H R EHP
HWDU I MFR HP RFLRQDOH VRFLDOGH IDP @DV H VXDV FUDQEDV DWDY«V GD DWIMWMQFLD
VRFLDOH GD HGXFDC¥R

"HVGH D VXD IXQGDS¥R WDED®DP RV SDWD WHGX]W D GHWIXDWGDGH WRFLIDO H
SRWELOVDU D HP DQFLSDCS¥R GH IDP @DV HP MWDC¥R GH YX@HWELOGDGH VRFLDO
FRP SIRP HMIGRV FRP D FROWWKE¥R GH XP IXWWR FRP P DLV RSRUXQLGDGHV H
MWIED WRFIDO 3RU MR FDGD De¥R WHDQ@ DGD SH®R $P SDWQGR YD RIHWHFHU
RSRUXQLGDGHV SDWD R HP SRGHWP HQVR GDVIDP @DV R IRUWDGIFLP HQVR GRV'Y QFXARV
IDP LODWHV H D P H&RUD GD VXD TXD@GDGH GH YIGD $ FUHGIVIDP RV TXH J DULDQVIU RV
GUHWRV I XQGDP HQVILY GD SHWRD KXP DQD « R D@FHUFH SDUWD D WDQVIRWP DE¥R VRFLDO

2V 3WRIWP DV GH $WMWWQFID 6RFIDO H GH ( GXFDO¥R HQJ GREDP SIRMVRV
GHVHQKDGRV HVSHFLLFDP HQW SDW RV P RWDGRWHV GD FRP XQIGDGH DWI\MGD
FRQWUX GRV D SDUAMJGD REVHUY2 QFLD GD VXD IHDAGDGH GH YLGD H QHFHVMGDGHV H TXH
EXVFDP IDYRWHFHUR VHX HP SRGHWDP HQVR H FRQT XM GH DXVRQRP LD DXP HQVR GD
DXVRHWIP D FRQWIEXIQGR SDWD R GHVHQYRQOYIP HQVR GH XP D YLWR GH P XQGR P DLV
FUWFD H DP S@DGD



0,66..2

2 IHHFHU THUDP HQVDV TXH SWRSRWRQHP D JDWDQWD GH GUHWVRY H R EHP HWIDU
I MFR HP RFLRQDOH VRFLDOGH IDP @DV H VXDV FUDQEDV DWDY«V GD DWIMAMQFLD VRFLDOH
GD HGXFD&¥R

9,6..2
6HU XP LOWIWMXVR GH WHIHU-QFLD QD IRWP D&¥R GH SHWRDV TXH WHNDP FDSD] HV GH
SDUIFLSDUDWYDP HQWA GD FROWUXC@¥R GH XP P XQGR P H&XRU

1266269%/25(6

$025
&RP DP RUVRGR HVRLER YD® D SHQD

5(63(,72

5 HFRQKHFLP HQVR GR YD®RUGD SHWRD KXP DQD
LQGHS HQGHQW GH VXD FRQGLE¥R | MIFD HP RFLRQDCH VRFLDO

&203$,; ..2
,GHOQW LIFD2¥R FRP D QHFHWIGDGH GR RXWWR

A7(*5, $' (
5 HVSRQVDELAGDGH SWRIMRQDOMP R HWDQVS DU-QFLD QDV DO HV

9(5" $' (
&ROWK@¥R GHXP FDEVMUMIAQGR HP  FDGD LQGLY GXR
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2V 2 EMMIYRV GH ' HVHQYROP HQVR 6XWHQVEYHO 2' 6 ¥R P HVIDV JGREDLV GD 218
SDW HUDGLFDUD SREWH] D SWRWAJHUR S@QHVID H SLRP RYHUSD] H SIRVSHUGDGH 6¥R
HWHQFIDLY SDWD XP  GHWHQYROYIP HQVR VXWHQWEYHO HQYROYHQGR JRYHUQRV
LOWIXLO HV HP SUHVDV H RUDQL D& HV 1R ,QWIWXVR $P SDIDQGR WP RV 2' 6
FRP RP HVDV



&$57%' $)81' $' 25%

2@ DP LJRV SDUFHURV FRMERWGRWHV H GRDGRWHV GR ,QWIMXVR $ P SDWDQGR

IRLGH P XIVR FLHWFIP HQWR ( « FRP P XI\VID VDVIM DE¥R T XH DSWHWHQVIDP RV RV LHVXADGRV
GH XP DQR GHWDEDXR LOWQWR H GHVDILIDGRU

1D ILHQW GD ( GXFDE¥R GHP RV LQFIR D GRLV QRYRV SIRMVRV D IlP GH DP S@DU QRWR
DWWQGLP HQVR ¢ FRP XQLGDGH R 3RMVR $ P SDWDQGR %DE\ YRODGR SDWD FUDQEDV GH  DQRV
H PHWVD DQRVH P HWHVHR 3WRMVR $P SDUDQGR D - XYHQWGH SDUWD DGROMFHQWAV GH

D DQRVH P HWHV TXH MQWDP HQW FRP RVRXWRV SIRMVRV HGXFDFLRQDLY H DMHQWAV
RIHIHFHP XP D WDMWMUD HGXFDFLRQDOSDWD FUDQEDV H DGRBIMFHQOWAY DWIWIGRY SRU QRWD
RUDQL DE¥R 1D ILHQW GD $ WIMWQFLD 6RFLDO R 3LRMVR $P SDWQGR ) DP "@DV RIHWHFHX
|HUDP HQVDV SDWD R HP SRGHWDP HQVR GDV IDP "@DV DWMIMAGDV FRP XP WDED®R |RFDGR QD
JDIDOVD GH GUHMVRV QR IRUDGFLP HQVR GRV YOQFX®RV IDP LADWHV H QR LQFHQWYR DR
HP SRGHWDP HOVR IHP LOIQR EXVFDQGR FRQWIEXLWSDW R FRP EDWA ¢ IRP H H ¢ GHWLJ XDASDGH
VRFLDO

,P SRUDQWA LHWDQADUR DSRIR LHFHELGR GR ,QWIMXVR 3+, TXH SRWLELOVRX VIDQVIDV LHDQ@ D& HV
QD £WHD GD HGXFDS¥R H D TXHP TXHWHP RV H SUHWDU D QRWD HQRWPP H JWDWG¥R 0 XIVR
REWDGR D VRGRV RV SDUFHILRV SDGUQKRV DP LJRV FRMERWGRWHY H YRXQVEURV TXH
DEWECDP D QRWD FDXVDH ID] HP R $ P SDWDQGR DFRQWFHU

2V WHWXADGRY IRWDP QYL HRV WR Wi WHRWED D OQHFHWGDGH GH FROWQXDWP RV
DSUP RWDQGR SWRFHWRV H DGTXIUQGR FROKHFIP HQVR SDW P HXRU DWQGHWP RV DV
GHP DQGDV GDVIDP @DV DWWIGDV H GD FRP XQLGDGH

( QFHUDP RV IHQ] HV H FRP R FRWDG¥R FKHIR GH HVSHWDQED GH TXH R SYi[ IP R DQR VH\D
DIQGD P XIVMR P HXRU &RQILDP RV QR WDED®R TXH WHDQ@] DP RVH VHI XIP RVILP HV QD &XVID SRU
XP P XQGR P DV MWR HFRP P DLV RSRUXQLGDGHV

0 XWVR ERP SRGHUFRQVDUFRP YRF-V 8 P JDQGH DEWDER



126626 352*5%0 $6

1 D ILHQW GD $ WIMWQFLD 6 RFLDO WDED®DP RV FRP R SIRSUMVR GH J DUDQVIL GLLHIVRY
H IDFLOVDU R DFHWR GDV IDP @DV ¢V SROWFDV SYEQFDV RIHWHFHU |HUDP HQVDV T XH
SHWP MDP R WHX HP SRGHWDP HQVR H FRQT XD GH DXVRQRP LD D&P GH FRQWIEXLU
SDWD TXH R QYF®R [DP LADUVHD XP D WHI HU-QFLD QR GHVHQYRQYLP HQVR GDV FUDQEDV

1D ILHOWM GD ( GXFDE¥R RIHWHFHP RV HGXFDE¥R FRP SGP HQVDU JWDWIVID SDWD
FUDQEDV H DGROMFHOWAV GH D DQRV R TXH LOFXL D SW HVFR® RILFLQDV
P XOWGLMFLIS@QDUIHY H GH H SIHWWKR DUMMFR FXOXWO D&P GR WHIRWR HWRMU
$ VWDY«V GRV SLIRMVRV GH HGXFDE¥R SUHWQGHP RV FRQWIEXLWUFRP D SROWFD SYEQFD
GH HGXFDE¥R WD] HQGR XP D IRWP DE¥R FIGDG¥ DWDY«V GH XP P DLRU LHVSHWVR DR
HVSDER SYEQFR H SUYDGR H GH XP D FRQGXWD «VIED RQGH RV YD®&RUHV GH FLGDGDQLD
SRWDP VHUWDE DA DGRV DWDY«V GDV DWYLGDGHV FRUGLDQDV

































